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life is no longer felt. All our people who labor can have their

" daily bread," and many are retrieving and rebuilding the

fbrtiines "vvhich were lost or impaired during the late war.

We are entering as a people on a new career. Time, labor,

patience, and harmony and good will among ourselves, will

make North Carolina more prosperous, more wealthy and

more respected than she has heretofore been at any period in

her history.

The finances of the State are at all times important and

interesting. The people who pay the taxes for the support of

government and to improve the State, are especially concerned

as to the manner in which the finances are conducted. If

errors are committed, it is their right and duty to apply the

remedy. They can do this only through you, their representa-

tives in General Assembly convened. Executive and minis-

terial officers have no power to levy taxes or contract debts.

They can do only what you command. If, tlieiefore, onerous

taxes have been levied, or a large debt contracted, they are not

responsible. Their duty is to ohsevxe the law, and- to cn.rry

out as Executive agents wh;itever may have been regarded by

you as most expedient for the general welfare.

The present debt of the State is stated as follows :

Old or ante-war bonds, §8,378,200. Bonds issued the Eail-

road Companies during the war, under acts passed prior to

May 20tb, 1861, $913,000. Bonds issued to Chatham Eailroad

Company under Ordinance of Convention, 1861, $215,000.

Bonds issued since the close of the war, aot special tax, §8,-

<)86,845. Special tax bonds, $11,407,000. Total, $29,900,045.

As will be seen, there are included in the above amount,

coupon bonds amounting to $1,128,000 issued on account of

certain Railroad Companies in 1861, '62 and '63, the greater

portion of which was expended for work doTie on the roads.

These bonds are not marketable, having been issued during

the war, but it is contended that they were not issued in aid

of the rebellion and ought to be recognized. It is believe'
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